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:.-! -$*%./!.)! %&*+$2!3$!+*//.'!$T&0.-$! "/!5$'*"0! '($!$&"%'$8.0.C"+*0!\4$%'"./%! '(*'!(*6$!
0$5!'.! '($!$0*7.-*'"./!.)! '($!8.5$09!E.3$6$-2! "'! "%! "8&.-'*/'! '.!%'-$%%! '(*'!>.0'*/%<"!*/5!
^(J6$/.'! (*6$!5$%"C/$5! '("%!8.5$0! "/! -$*+'"./! '.! X+-"'"+*0! %.+".0.C1Y!3("0%'! 7.'(!.)! '($8!
(*6$! 7$$/! '-*"/$5! 71! ,"$--$! >.4-5"$42! 3(.! 3*%! ("8%$0)! *8./C%'! '($! 8.%'! "8&.-'*/'!
-$&-$%$/'*'"6$%! .)! '("%! %.+".0.C"+*0! *&&-.*+(9! o$-1! 7-"$)012! *++.-5"/C! '.! >.0'*/%<"! */5!
^(J6$/.'2! +-"'"+*0! %.+".0.C1! (.05%! */! 4/7$*-*70$! &.%"'"./! 71! '-1"/C! '.! */*01%$! '($! %.+"*0!
3.-05! 3"'(! *! &.%"'"6"%'! */5! 5$%+-"&'"6$! *&&-.*+(!3("0%'! %$$<"/C! '.! 5$6$0.&! *! +-"'"+*0! */5!





%$$<%! '.! -$+./+"0$! '3.! */'"/.8"+! %'*/+$%!n! %+"$/'")"+! .7W$+'"6"'1! 6$-%4%! 5$/4/+"*'"./! .)!
"/W4%'"+$! n! 74'! -$*+($%! */! "8&*%%$9! @.+"*0! %+"$/'"%'%! %(.405! '(4%2! "/! >.0'*/%<"! */5!
^(J6$/.'Y%! 6"$32! *+</.30$5C$! '($! &-"/+"&0$%! .)! W4%'"+$! '.! 3("+(! '($1! -$)$-! 3($/! '($1!
+-"'"+"%$!'($!3.-05!*%!"'!"%!L>.0'*/%<"!P__N*2!&9!PSNQ9!^($!*4'(.-%!.)!'($!8.5$0!*0%.!-$)4%$!'.!
+.8&-$($/5!%.+"*0! -$0*'"./%!*%! %'-"+'01! %478"''$5! '.! "884'*70$!&.3$-! -$0*'"./%!*/5! '($"-!
8.5$0!'($-$).-$!7-$*<%!3"'(!'($.-"$%!'(*'!-$54+$!X$6$-1!%.+"*0!-$0*'"./%!'.!).-+$!-$0*'"./%!
pwq!*%!"'!(*%!.)'$/!7$$/!'($!+*%$!"/!I*-T"%'!"/%&"-$5!3.-<%!.-!"/!5"))$-$/'!).-8%!.)!%.+".0.C1!
! ! ! ! !Mk!
5$-"6$5! )-.8! 4'"0"'*-"*/"%8YPb! LK0*32! &9! PMm2! .4-! '-*/%0*'"./Q9! h$-8*/! %.+".0.C"%'! A0)!
B4CC$/"C!%488*-"%$%!'($"-!%'*/+$!'(4%`!!
G='% 2"1*")"FC% ";% 1$*+*,#'% *&% k")+.&2J*R2% 2'&2'% "(("2'2% +='"$'+*1.)% .(($".1='2% *&%







^(J6$/.'! P___2! &9! SkmQ9! ;/! '($"-! 6"$3! '(4%2! +-"'"+*0! %.+".0.C1! +-$*'$%! $T*CC$-*'$5!
X*%188$'-"$%Y!7$'3$$/!'($!+-"'"+*0!*/5!-$)0$T"6$!+*&*+"'"$%!.)!%+"$/'"%'%!*/5!'(*'!.)!.-5"/*-1!
&$.&0$!L>.0'*/%<"!MNNNQ9!G%!>.0'*/%<"!&4'!"'`!X+-"'"+*0!%.+".0.C12!*%!5$6$0.&$5!"/!'($!kN%!*/5!
bN%! pwq! C-*/'$5! '($! %.+".0.C"%'%! '..! 84+(! &.3$-! '.! 4/6$"0! */52! 71! '($! %*8$! '.<$/2!
.6$-%(*5.3$5! '($! +-"'"+*0! +*&*+"'"$%! .)! &$.&0$! '($8%$06$%YPO! L>.0'*/%<"! "/'$-6"$3$5! 71!
>.4-8$*4!MNN_2!.4-!'-*/%0*'"./Q9%




'.!5$)$/5! '($"-!&.%"'"./9! ;'! "%! "8&.-'*/'! '.! %'-$%%!($-$! '(*'! '($!8.5$0!$T+045$%! %"'4*'"./%!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!
Pb! G%! &-$%$/'$5! 71! :-$/+(! %.+".0.C"%'! ?(-"%'"*/! D*6*0! L?(-"%'"*/! D*6*02! -P.50*+*"&% A"1*")"F*,#'% 7% A.*&+VA*5"&9%
T"5+'9%G"1,#'4*))'9%?.$O9%_#$J='*59%<'0'$!L?.00$+'"./!Z$+($-+($%U!,*-"%`!#J+.46$-'$!l!I9G9A9@9@92!MNNMQ!aPM9Q2!
'($! 4'"0"'*-"*/"%8! '($%"%! "%! '(*'! %.+"*0! -$0*'"./%! (*6$! $6.06$5! *-.4/5! $+./.8"+! $T+(*/C$%! %$-6"/C! '.! )40)"0!





PO! X?"&%$'($"1='%Y% )P/F.$3%3'% ).%2"1*")"F*'%1$*+*,#'9%+'))'%,#P'))'%2P/+.*+%3/4')"((/'%3.&2% )'2%.&&/'2%moVno%](.2%
2'#)'5'&+% '&% g$.&1'^9% /+.*+% 3"&1% ,#P'))'% .11"$3.*+% #&% +$"(% F$.&3% ("#4"*$% 3'% 3/4"*)'5'&+% .#O% 2"1*")"F#'2% '+%
,#P'))'%"11#)+.*+%3#%5i5'%1"#(%)'2%1.(.1*+/2%1$*+*,#'2%,#*%/+.*'&+%1'))'2%3'2%('$2"&&'2%'))'2V5i5'2NY!





&-.+$%%$%! .)! *-C48$/'*'"./! '.! 8*"/'*"/! &$*+$! */5! .-5$-9! >.0'*/%<"! +*00%! '("%! -$C"8$! .)!
*+'"./!*!X-$C"8$!.)!5"%&4'$!"/!W4%'"+$Y9!
:"/*0012!"'!"%!3.-'(!8$/'"./"/C!'($!)*+'!'(*'!>.0'*/%<"!*/5!^(J6$/.'!(*6$!5$6$0.&$5!
'($"-!8.5$0! .6$-! *! 0./C! &$-".5! .)! '"8$`! '($! &-$0"8"/*-1! 6$-%"./! '..<! '(-$$! 1$*-%! '.! '*<$!
%(*&$!*/5!3*%!&470"%($5!"/!'($!?*("$-%!.)!'($!?$/'-$!5Y='45$%!5$! 0Y=8&0."! "/!P_Ob9MN!^("%!
$T&0.-*'.-1! &470"+*'"./! $/*70$5! '($! -$%$*-+($-%! '.! &.0"%(! '($"-! 8.5$02! -$F3.-<! %.8$!
+./+$&'%!7$).-$!&470"%("/C!'($"-!7..<!_'% ).% X#2+*;*1.+*"&7%-'2%/1"&"5*'2%3'% ).%F$.&3'#$! "/!
P__P!L'($!=/C0"%(!'-*/%0*'"./!`&%p#2+*;*1.+*"&!3*%!&470"%($5! "/!MNNkQ9MP! ;/!-$%&./%$!'.!'($!














'.! X-$%.06$Y! *! +./)0"+'2! %.8$! 5$'-*+'.-%! 70*8$5! '($!8.5$0! ).-! /.'! &*1"/C! %4))"+"$/'! *''$/'"./! '.! '("%! )*+$'! .)!
-$*0"'19!e'($-%!*0%.!&."/'$5!'.!'($!)*+'!'(*'!'($!-.0$!.)!'($!-$%$*-+($-!*%!&-$%$/'$5!71!>.0'*/%<"!*/5!^(J6$/.'!"%!
-$54+$5! '.! '(*'! .)! *! X-$&.-'$-Y! 3(.! 8$-$01! 5$%+-"7$%! &$.&0$Y%! W4%'")"+*'"./%! 74'! )*"0%! '.! &-.6"5$! *! +-"'"+*0!
4/5$-%'*/5"/C! .)! *! C"6$/! %"'4*'"./9! @$$! ,("0"&&$! V4($82! ]A/!c.46$*4! ,*-*5"C8$! @.+".0.C"\4$j! x! ,-.&.%! #4!
I.5d0$!#$%!t+./.8"$%!#$!D*!h-*/5$4-!#$!D4+!>.0'*/%<"!='!D*4-$/'!^(J6$/.']2!A1.)(')9!P! LP__mQ2!PPaFmM9!@$$!
*0%.! ^(.8*%! >J/*'.4y02! ]?-"'"\4$! ='! ,-*C8*'"\4$! =/! @.+".0.C"$9! R4$0\4$%! ,-"/+"&$%! #$! D$+'4-$]2! S&&.)'2N%
q*2+"*$'9%A1*'&1'2%A"1*.)'29!amlM!LP___*Q2!MOPFSPb9!




! ! ! ! !MO!
3.-<"/C! ./! '($! 8.5$0! */5! &470"%($5! "/! P__S2! "/! +.00*7.-*'"./! 3"'(! :-$/+(! %.+".0.C"%'!
?0*45$''$!D*)*1$2!*!%'451!"/'-.54+"/C!'($!XC-$$/Y%&.0"'19Ma!^($"-!+.00*7.-*'"./!(*%!0$5!'($8!
'.! +./W."/'01! 3.-<! ./! */.'($-! &-.W$+'! "/! MNNN2! 3("+(! 5$$&$/%! '($! 4/5$-%'*/5"/C! .)! '($!
XC-$$/! 3.-'(Y9Mk! ^($! =B! 8.5$0! "%! '(4%! /.'! *! X+0.%$5! %1%'$8Y! L2C2+e5'% 1)"2Q! 74'! X*/!
4/)"/"%($5! 8.5$0Y! L5"3e)'% *&.1='4/Q! Lc*+("! MNNk2! &9! MmQ! '.! 3("+(! /$3! X&.0"'"$%Y! */5!
X&-"/+"&0$%Y! +*/!7$!*55$59!>$%"5$%2! '($! )*+'! '(*'! '($!8.5$0! "%! */! X.&$/!*/5!51/*8"+Y!./$!
LK0*32! &9! PPMQ! -$)0$+'%! >.0'*/%<"! */5! ^(J6$/.'Y%! *+</.30$5C$8$/'! .)! '($! +.8&0$T"'1! .)! *!
%.+"*0!3.-05!'(*'!"%!+(*-*+'$-"%$5!71!&04-*0"%89Mb!!
>$+*4%$!'($!=B!8.5$0!"%!*/!X*/*01'"+!)-*8$3.-<!'(*'!C"6$%!*/!*++.4/'!.)!'($!).-8!
'(*'! W4%'")"+*'"./%! +*/! */5! 84%'! (*6$! '.! 7$! *++$&'*70$YMO! '.! .'($-%! L>.0'*/%<"! +"'$5! "/!
>0./5$*4!*/5!@$6"/!MNNm2!.4-!'-*/%0*'"./Q2!"'!+*/!7$!4%$5!'.!*/*01%$!*00!%.-'%!.)!%'*'$8$/'%2!
"/+045"/C!&.0"+1!%'*'$8$/'%!3("+(!/$$5!'.!5$&0.1!6*-".4%!*-C48$/'%!'.!3"/!'($!+./%$/%4%!
.)! *! 8*W.-"'1! "/! *! C"6$/! &.&40*'"./9M_! H$'2! *%! 3$! (*6$! %$$/! "/! '($! "/'-.54+'"./2! +40'4-*0!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!
&-"/+"&0$%!'(*'!C4"5$!("89!I.-$.6$-2!($!5.$%!/.'!%$$<!'.!4/6$"0!*!'-4'(!("55$/!'.!.'($-%U!($!"/%'$*5!74"05%!("%!














M_! ^($-$! $T"%'! .'($-! %'45"$%! '(*'! */*01%$! 5"))$-$/'! <"/5! .)! '$T'%! 4%"/C! >.0'*/%<"! */5! ^(J6$/.'Y%! 8.5$09! :.-!
$T*8&0$2! :-$/+(! *-'%! %.+".0.C"%'! c*'(*0"$! E$"/"+(! (*%! 5$6$0.&$5! *! '1&.0.C1! .)! '($! 5"))$-$/'! 8.5$%! .)!
*%%$%%8$/'!.)!+./'$8&.-*-1!*-'!3("+(!"%!0*-C$01!"/%&"-$5!71!>.0'*/%<"!*/5!^(J6$/.'Y%!8.5$09!E$-!8*"/!8*'$-"*0!
.)! */*01%"%!3*%! 6"%"'.-%Y%! 7..<%! .)! $T("7"'"./%! */5! 6"%"'.-%Y! 0$''$-%! L%$$!c*'(*0"$! E$"/"+(2! ]D]*-'! ?./'$8&.-*"/!
=T&.%J! G4T! Z$W$'%`! ?./'-"74'"./! x! A/$! @.+".0.C"$! #$%! o*0$4-%]2! q'$5e29! MN! LP__kQ2! P_SFMNm9U! */5! c*'(*0"$!
E$"/"+(2!]:-.8!Z$W$+'"./!.)!?./'$8&.-*-1!G-'!'.!?40'4-$!B*-]2!"/!I"+(d0$!D*8./'!*/5!D*4-$/'!^(J6$/.'!L$5%9Q2!
['+=*&J*&F% T"5(.$.+*4'% T#)+#$.)% A"1*")"FC7% ['('$+"*$'2% ";% :4.)#.+*"&% *&% g$.&1'% .&3% +='% d&*+'3% A+.+'2!
L?*87-"5C$2!AfU!c$3!H.-<`!?*87-"5C$!A/"6$-%"'1!,-$%%U!=5"'"./%!5$!0*!I*"%./!5$%!@+"$/+$%!5$!0]E.88$2!MNNNQ2!
PbNFMN_9Q9!?*/*5"*/!I*/*C$8$/'!%+(.0*-%!,*%+*0!#*"C0$!*/5!D"/5*!Z.40$*4!(*6$!).-!'($"-!&*-'!*/*01%$52!4%"/C!
'($!=B!8.5$02! '($!+./'$/'!.)! %'-*'$C"+!&0*/%! '.!4/5$-%'*/5!(.3!+40'4-*0!.-C*/"%*'"./%!+.87"/$! '($"-!*-'"%'"+!





! ! ! ! !M_!
&.0"+"$%! *-$! -$C40*-01! +*00$5! "/'.! \4$%'"./! L#47."%! MNNPQ! */5! 3$! $T&$+'! '($! 8.5$0! '.!
&-.6"5$! %.8$! $T&0*/*'"./! *%! '.! 3(1! '($"-! -*'"./*0$! "%! /.'! )4001! &$-%4*%"6$! */52! 8.-$!
C$/$-*0012! 3(1! '($"-! 0$C"'"8*+1! "%! %'"00! 4/5$-8"/$5! *)'$-! 8.-$! '(*/! (*0)! *! +$/'4-19! ^($!
8.5$0!3"00!($/+$!$/*70$!4%!'.!5$6$0.&!*!/$3!&$-%&$+'"6$!./!'($!%'*'$Y%!+40'4-*0!&.0"+"$%!71!
C"6"/C!4%!'($!8$*/%!'.!"5$/'")1!'($!&-"/+"&0$%!.)! W4%'"+$!./!3("+(!'($%$!&.0"+"$%!*-$!7*%$59!
>$%"5$%2! "/! %&"'$! .)! %$$"/C! +40'4-*0! &.0"+"$%! *%! */! $T&-$%%"./! .)! &.3$-! $T$-'$5! ./! '($!
8$87$-%!.)! '($!+"6"0! %.+"$'1!.-!*%!5"%+.4-%$%!("5"/C!%.8$!.'($-! "/'$-$%'%2!3$!3"00!*/*01%$!
'($8!*%!*/!$)).-'!'.!*-'"+40*'$!"5$*0%9!^($!*"8!.)!'("%!$T$-+"%$!"%!/.'2!(.3$6$-2!'.!5$/1!'($!
$T"%'$/+$! .)! -$0*'"./%! .)! &.3$-! .-! ).-+$! "/! '($! &.0"'"+*0! *-$/*2! 74'! '.! *+</.30$5C$! '($!
&.%%"7"0"'1!'(*'!+40'4-*0!&.0"+"$%!*0%.!%$$<!'.!5$)$/5!*/5!&-.8.'$!*!+.88./!C..5!L*0'(.4C(!
3(*'! '(*'! +.88./!C..5!8"C('!7$! "%! *! +./'$%'$5! "%%4$Q9! ^.! "/'-.54+$! '($!8.5$02!3$!3"00!
/.3! &-$%$/'! '($! +./+$&'%! '(*'2! "/! .4-! 6"$32! *-$! +-4+"*0! ).-! "'%! 4/5$-%'*/5"/C! */5! "'%!
*&&0"+*'"./!'.!'($!+*%$!.)!R4$7$+."%!+40'4-*0!&.0"+"$%9!!
1.1.2 The Economies of Worth and the six principles of equivalence 
^.!7$!*70$!'.!5$6$0.&!'($!:1"&"5*'2%";%<"$+=2!/48$-.4%!$8&"-"+*0!%'45"$%!(*6$!(*5!'.!7$!
+./54+'$5! */5! 840'"&0$! '($.-"$%! (*6$! )$5! "/'.! '($! "/'$00$+'4*0! &-.+$%%! '(*'! 0$5! '.! '($!
).-8*'"./!.)!'($!=B!8.5$09!Z$+./%'-4+'"/C!'($!$/'"-$!&-.+$%%!3.405!C.!7$1./5!'($!%+.&$!
.)! '("%! %'4519! @4))"+$! "'! '.! %*1! '(*'! '($%$! C-.4/5! %'45"$%! (*6$! $/*70$5! >.0'*/%<"! */5!
^(J6$/.'!'.!.7%$-6$!'(*'!'($!&-.+$%%!.)!W4%'")"+*'"./!"%!7*%$5!./!&$.&0$Y%!+*&*+"'1!'.!-$)$-!
'.!%.8$!%(*-$5!+./6$/'"./%!'.!C"6$!'($"-!+0*"8!8.-$!3$"C('!L>0"+!MNNNQ9!;/!$))$+'2!>.0'*/%<"!
*/5! ^(J6$/.'! (*6$! .7%$-6$5! '(*'! *-C48$/'%! (*6$! '.! &.%%$%%! *! +$-'*"/! X5$C-$$! .)!
C$/$-*0"'1Y!'.!7$!*++$&'*70$!'.!.'($-%`!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!
.)!'($!?40'4-*0!#"8$/%"./!"/'.!@+(..0%2!G++.-5"/C!'.!'($!e))"+"*0!#"%+.4-%$!.)!'($!,-.6"/+$!.)!R4$7$+j]2!?1>*))%
p"#$&.)%";%:3#1.+*"&9!mSlS!LMNNOQ2!SMbFaN9Q9!
! ! ! ! !SN!





.)! $\4"6*0$/+$Y! L^(J6$/.'! MNNP2! &9! P_Q2! %4+(! *%! $\4*0"'1! 7$'3$$/! +"'"i$/%9! ;/5$$52! *!
&-"/+"&0$! .)! $\4"6*0$/+$! %.8$3(*'! -$%$870$%! '($! "5$*! .)! +40'4-*0! 6*04$2! 74'! 4/0"<$! '("%!
0*''$-! /.'"./2! "'! "%! /$"'($-! 4/"6$-%*0! L*! %"/C0$! -$)$-$/+$! ./! 3("+(! 3$! 3.405! *00! 7*%$! .4-!
W45C8$/'! "/! *00! '"8$%Q! /.-! -$0*'"6"%'! L*/! "/)"/"'1! .)! &-"/+"&0$%! '(*'! 6*-1! *++.-5"/C! '.! $-*%2!
&0*+$%!*/5!+40'4-$%Q9!G++.-5"/C!'.!>.0'*/%<"!*/5!^(J6$/.'2!'($-$!$T"%'%!*!&04-*0"'12!74'!/.'!
*/! "/)"/"'12! .)! &-"/+"&0$%! .)! $\4"6*0$/+$! '(*'! +*/! 7$! "/6.<$5! '.! W4%'")1! '($! *%%$%%8$/'! .)!
%.8$./$!$0%$Y%! %'*'4%! L>.0'*/%<"! */5! ^(J6$/.'! P___2! &9! SkaQ9! G/5! "'! "%! *)'$-!84+(! '.F"/C!
*/5! )-.F"/C! 7$'3$$/! C-.4/5! "/\4"-"$%! */5! '($! -$*5"/C! .)! %$6$-*0! B$%'$-/! &.0"'"+*0!
&("0.%.&("$%2!'(*'!'($1!(*6$!"5$/'")"$5!'($!%"T!&-"/+"&0$%!'.!3("+(!&$.&0$!8.%'!.)'$/!-$%.-'!
3($/!'($1!$/C*C$! "/!*!\4*--$0! L>0./5$*4!*/5!@$6"/!MNNmQ9!^($1!(*6$!*0%.! -$8*-<$5!'(*'!
%.8$!&.0"'"+*0!&("0.%.&("$%!X.))$-!%1%'$8*'"+!$T&-$%%"./!.)!'($!).-8%!.)!'($!+.88./!C..5!
'(*'!*-$!+.88./01!"/6.<$5!"/!'.5*1Y%!%.+"$'1Y!L>.0'*/%<"!*/5!^(J6$/.'!MNNk2!&9!kkQ9SN!^($1!
(*6$! '(4%! 7-.4C('! '.! 0"C('! '($! %"T! ("C($-! &-"/+"&0$%! ./! 3("+(! *C-$$8$/'%! *-$! C$/$-*001!
7*%$5!*/5!(*6$!8.5$00$5!'($8!"/!'($!).-8!.)!X&.0"'"$%Y!L.-!1*+/2Q`!
+='%"/%&"-$5!&.0"'1%H='$'%('"()'R2%H"$+=%*2%3';*&'3%+=$"#F=%+='%.++.*&5'&+%";%.%2+.+'%";%
F$.1'9% +='%5.8$%'"+! &.0"'1% H='$'%H"$+=% 3'('&32% "&% .% =*'$.$1=C% ";% +$#2+% 0.2'3% "&% .%




%8"'(Y%!<'.)+=%";%8.+*"&2U! @*"/'F@"8./Y%!_#% 2C2+e5'% *&3#2+$*')9! ^($! *4'(.-%! $T&0*"/! (.3!*/5!3(1! '($1!(*6$!
+(.%$/!%&$+")"+!&.0"'"+*0!&("0.%.&("$%!"/!>.0'*/%<"!*/5!^(J6$/.'2!`&%p#2+*;*1.+*"&2!MNNk2!&&9!kkFbm9!
! ! ! ! !SP!
*&+'$'2+29% .% 8*-<$'! &.0"'1% 0.2'3% "&% 3*2+$*0#+*"&% ";% F""329% *&% .11"$3.&1'% H*+=% +='%
5.$J'+%).H9%'($!"/54%'-"*0!&.0"'1%H='$'%H"$+=%*2%0.2'3%"&%';;*1*'&1CNSP!
L>.0'*/%<"!+"'$5!"/!>0./5$*4!*/5!@$6"/!MNNm2!.4-!'-*/%0*'"./Q!
>.0'*/%<"! */5! ^(J6$/.'! (*6$! *0%.! 4%$5! '($%$! &.0"'"+*0! &("0.%.&("$%! *%! XC-*88*-%Y!
&-$%+-"7"/C!'($!-40$%!*/5!/.-8%!).-!).4/5"/C!*!X(*-8./".4%!&.0"'1Y!L>.0'*/%<"!*/5!^(J6$/.'!
MNNk2! &9! kkQ9! G0'(.4C(! $*+(! &.0"'1! ("/C$%! ./! *! 5"))$-$/'! &-"/+"&0$2! '($1! *00! -$%&$+'! %"T!
X*T".8%Y!n!.-!+./%'-*"/'%!n!8*<"/C!'($8!0$C"'"8*'$!.-5$-%!*%!.&&.%$5!'.!$4C$/"+!.-5$-%2!
).-!$T*8&0$2!.-!+*%'$!%1%'$8%9!:-$/+(!&.0"'"+*0! %+"$/'"%'!,("0"&&$! V4($8!%488*-"%$%! '($%$!
*%!).00.3%`!
G='%;*$2+%.O*"59%3'2*F&.+'3%.2%+='%s($*&1*()'%";%1"55"&%=#5.&*+Ct%";%+='%5'50'$2%";%
+='%j1*+Cj9% $',#*$'2%+=.+%'4'$C%=#5.&%0'*&F%0'% *&1)#3'3% *&%+='%(")*+*1.)%"$3'$N% LWM%G='%
2'1"&3%.&3%;"#$+=%.O*"52%2+*(#).+'%+=.+%+='%5'50'$2%";%+='%1*+C%1.&%=.4'%.+%)'.2+%+H"%
3*;;'$'&+% 2+.+'2% .&3% +=.+% +='2'% 2+.+'2% 0'% "$3'$'3% ;"))"H*&F% .% F$"H*&F% )'4')% ";%
=.((*&'22N% LWM% G='% +=*$3% .O*"5% 2('1*;*'2% +=.+% .))%5'50'$2% ";% +='% 1*+C% =.4'% s*3'&+*1.)%
("H'$% +"%.))% +='% 2+.+'2tN% LWM%GH"%"+='$%.O*"52%.$'%.33'39% +='% ;*$2+9% )*&J*&F%.11'22% +"%








#&'% 1*+/% 3'% )R"(*&*"&% "v% ).% F$.&3'#$% 3/('&3% 3'% )R'2+*5'% 3'2% .#+$'29% #&'% 1*+/% 1*4*,#'% "v% ).% F$.&3'#$% +*'&+% .#%
$'&"&1'5'&+%Y% )R/+.+%(.$+*1#)*'$9%#&'%1*+/%5.$1=.&3'% ;"&3/'%2#$%#&'%$/(.$+*+*"&%3'2%0*'&2%2')"&% )'%($*&1*('%3#%
5.$1=/9%#&'%1*+/%*&3#2+$*'))'9%"v%).%F$.&3'#$%'2+%5'2#$/'%(.$%)R';;*1.1*+/9Y!
SM! X-'% ($'5*'$% .O*"5'9% .((')/% y%($*&1*('% 3'% 1"55#&'% =#5.&*+/%z% 3'2% 5'50$'2% 3'% ).% y%1*+/%z9% 'O*F'% ,#'%
)P'&2'50)'%3'2%i+$'2%=#5.*&2%2"*+%1"&1'$&/%(.$%)P"$3$'%(")*+*,#'N%LWM%-'2%.O*"5'2%3'#O%'+%,#.+$'%2+*(#)'&+%,#P*)%
'O*2+'% .#%5"*&2% 3'#O% /+.+2% ("#$% )'2%5'50$'2% 3'% ).% 1*+/% '+% ,#'% 1'2% /+.+2% ('#4'&+% i+$'2% 1).22/2% (.$% "$3$'% 3'%
0"&='#$% 1$"*22.&+N% LWM% -P.O*"5'% +$"*2% ($/1*2'% ,#'% +"#2% )'2%5'50$'2% 3'% ).% 1*+/% "&+% y%#&'% (#*22.&1'% *3'&+*,#'%
3P.11e2%Y%+"#2%)'2%/+.+2%zN%LWM%AP.X"#+'&+%3'#O%.#+$'2%.O*"5'29%)'%($'5*'$9%)*.&+%)P.11e2%.#O%/+.+2%2#(/$*'#$2%Y%#&'%
;"$5#)'%3P*&4'2+*22'5'&+9%1P'2+VYV3*$'%Y%#&%1"{+%"#%#&%2.1$*;*1'9%'O()*,#'%("#$,#"*%+"#2%)'2%5'50$'2%3'%).%1*+/%&'%
2'% +$"#4'&+% (.2% .#% 2"55'+% 3'% ).% =*/$.$1=*'% u% )'% 2'1"&3% ($/1*2'% ,#'% )'% 0"&='#$% 3'2% F$.&329% )*/% .#O% /+.+2%
2#(/$*'#$2%'2+%#&%0*'&%1"55#&9%1P'2+VYV3*$'%,#P*)%($";*+'%Y%)P'&2'50)'%3'%).%1*+/NY!
! ! ! ! !SM!
e/$!.)! '($! )4/5*8$/'*0!5"8$/%"./%!.)! '("%!8.5$0! "%!($/+$! '($!*++$&'*/+$!.)!("$-*-+("$%!
).4/5$5!./!*!/.'"./!.)!+.88./!C..52!3($-$!%.8$!8$87$-%!+*/!*++$%%!("C($-!%'*'$%!/.'!
71! 4%"/C! ).-+$! .-! 6".0$/+$! 74'! 71! 8*<"/C! *! %*+-")"+$9! E.3$6$-2! '($! 8$87$-%Y! %'*'$! .)!
3.-'("/$%%!"%!*03*1%!0"*70$!'.!*%%$%%8$/'!*/5!"%!/$6$-!&$-8*/$/'!LK3'5Q9SS!!
1.1.3 Common worlds 
>.0'*/%<"!*/5!^(J6$/.'Y%!&-$0"8"/*-1!%'45"$%!(*6$!*0%.!$/*70$5! '($8!'.!.7%$-6$! '(*'! '($!
&-.+$%%! .)! W4%'")"+*'"./! "/6.06$%! */! *7"0"'1! '.! 4%$! .-! "5$/'")1! 6*-".4%! X.7W$+'%Y! '.! *%%$-'! .-!
*%%$%%! ./$Y%!3.-'(9! G++.-5"/C! '.! '($! =B!8.5$02! &$.&0$Y%! 6*04$! .-!3.-'(! L)'#$% F$.&3'#$Q!
5.$%! /.'! 5$&$/5! ./! %.8$! "/*0"$/*70$! */5! &$-8*/$/'! \4*0"'"$%! L>.0'*/%<"! */5! ^(J6$/.'!
MNNk2!&9!PSNQU!./!'($!+./'-*-12!&$.&0$!84%'!+./%'*/'01!7$!-$F*%%$%%$5!71!8$*/%!.)!6*-".4%!
"/%'-48$/'*0! 8$'(.5%2! '($8%$06$%! +.8&.%$5! .)! 6*-".4%! X.7W$+'%Y! LK3'5Q9! :.-! $T*8&0$2!
XC..5! 8*//$-%Y2! X'"'0$%Y2! XC")'%Y2! X*//.4/+$8$/'Y! *-$! .7W$+'%! '(*'! *-$! 4%$5! '.! *%%$%%! '($!
5.8$%'"+!3.-'(U!X3$*0'(Y!*/5!X04T4-1Y!+*/!($0&!*%%$%%!'($!8*-<$'!3.-'(U!X'..0%Y2!X8$'(.5%Y2!
X'*%<%Y2! X&0*/%Y2! XC-*&(%Y2! X+-"'$-"./Y2! $'+9! *-$! 4%$)40! '.!8$*%4-$! '($! "/54%'-"*0!3.-'(!3("0%'!
X-"C('%Y2! X0$C"%0*'"./Y2! X+.5$Y2! X&.0"+1Y2! X%'*'$8$/'Y2! X).-8*0"'1Y!$'+92! *-$!4%$5! '.!$6*04*'$! '($!
+"6"+!3.-'(9!
e7W$+'%! '(*'! *-$! 4%$5! '.! *%%$%%! %.8$./$Y%! 3.-'(! *-$! '(4%! 5$%"C/$5! '.! */%3$-!
%&$+")"+! /$$5%! */5! *-$! 4%$)40! "/! +$-'*"/! %"'4*'"./%! ./019! ^($1! +*//.'! %$-6$! *%! 0$C"'"8*'$!








3-"'"/C!.)!-'%8"#4')% '2($*+% 3#% 1.(*+.)*25'% LP___Q! L"/! =/C0"%(!G='%8'H%A(*$*+% ";% T.(*+.)*25Q! */5!_'% ).% 1$*+*,#'7%
!$/1*2%3'%2"1*")"F*'%3'%)R/5.&1*(.+*"&%LMNN_Q2!7..<%!"/!3("+(!D4+!>.0'*/%<"!-$&.%"'"./%!("%!3.-<9!
! ! ! ! !SS!
G++.-5"/C012!'($!*4'(.-%!(*6$!%.4C('!'.!4/5$-%'*/5!(.32!+./+-$'$012!7$"/C%!*-$!$6*04*'$5!
"/! 6*-".4%! %"'4*'"./%!.-2! *%!>.0'*/%<"! */5!^(J6$/.'!3.405!&4'! "'2!(.3! X'$%'%!.)!3.-'(Y! *-$!




(*6$! 5-*3/! '($"-! "/%&"-*'"./! )-.8! X(.3F'.! C4"5$%! '.! +.--$+'! 7$(*6".4-Y! '(*'! +.405! 7$!
X8*'+($5Y! '.! '($! &.0"'"+*0! &("0.%.&("$%! L>.0'*/%<"! */5! ^(J6$/.'! P___2! &9! Sk_Q9! ^($%$!
+.88./! 3.-05%! *-$! '(4%! +0.%$01! '"$5! '.! X&.0"'"$%Y! */52! *++.-5"/C012! '($1! (*6$! 7$$/!
5$%"C/*'$5!*%! '($! "/%&"-$52! '($!5.8$%'"+2! '($! +"6"+2! '($!8*-<$'2! '($! "/54%'-"*0!3.-05%! */5!
'($! 3.-05! .)! )*8$9! ^($! .7W$+'%! 0"%'$5! *7.6$! ).-8! */! "/'$C-*0! &*-'! .)! >.0'*/%<"! */5!
^(J6$/.'Y%!X3.-05%Y9!!




*%%.+"*'"./! .-! *! C-.4&! .)! &$.&0$! (*%! '($! &.3$-! '.! "/)04$/+$! '($! +..-5"/*'"./! .)! .'($-!
(48*/!7$"/C%2!"'!"%!*0%.!+./%"5$-$5!*%!*!%47W$+'9!I.-$.6$-2!%47W$+'%2!"/!'($!=B!8.5$02!*-$!
5$)"/$5! '(-.4C(! '($! -.0$! '($1! &0*19Sm! ^($! 8.5$0! "/5$$5! 7-"/C%! '.! 0"C('! '($! )*+'! '(*'!
"/5"6"54*0%!7$*-!840'"&0$!-.0$%!"/!'($"-!5*1F'.F5*1!0"6$%2!7$"/C!%.8$'"8$%!&*-$/'%2!+("05-$/2!
3.-<$-%2! +"'"i$/%2! +./%48$-%2! 5-$*8$-%2! $'+9! ^("%! *0%.! $T&0*"/%! '(*'! '($-$! $T"%'%! 6*-".4%!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!
Sm! ;/! )*+'2! '($! "5$*! .)! X%47W$+'%Y! 5$-"6$%! )-.8! '($! +./+$&'! .)! X*+'*/'Y! L*0%.! '-*/%0*'$5! *%! X7$"/C%YQ! '(*'! 3*%!
.-"C"/*001! +./+$"6$5! 71! D"'(4*/"*/! 0"/C4"%'! G0C"-5*%! V40"$/! h-$"8*%! L%$$! c*+("2! K&+$"3#1+*"&% Y% ).% 2"1*")"F*'%
($.F5.+*,#'2! MNNk2!&9! m_Q9! ^("%! '$-8!(*%!7$+.8$!+.88./01!4%$5!*/5! "%! 5$)"/$5! "/! '($!eT).-5!#"+'"./*-1!.)!
=/C0"%(!*%`!X*!&$-%./2!+-$*'4-$2!.-!.7W$+'!&0*1"/C!*/1!.)!*!%$'!.)!*+'"6$!-.0$%!"/!*!/*--*'"6$Y9!>.0'*/%<"!'(.-.4C(01!
3.-<$5!3"'(!'("%!+./+$&'!"/!-.%3/&"&1*.+*"&!LP_OmQ!71!$0*7.-*'"/C!*!%1%'$8!LX2C2+e5'%.1+.&1*')RQ9!;/!'("%!%'4512!
>.0'*/%<"! %(.3$5!'(*'2! "/!*00! <"/5%!.)!5$/4/+"*'"./%2! '($-$!*-$! ).4-!*+'*/'%`! '($! X5$/.4/+$-Y2! '($! X6"+'"8Y2! '($!
X&$-%$+4'.-Y2!*/5!'($!XW45C$Y2!74'!($!*0%.!5$8./%'-*'$5!'(*'!*/!"/5"6"54*0!+*/!7$*-!8.-$!'(*/!./$!-.0$2!7$"/C!
).-! $T*8&0$! 7.'(! '($! 5$/.4/+$-! */5! '($! 6"+'"89! I.-$.6$-2! ")! */! X*+'*/'Y! +*/! 7$! */! "/5"6"54*0! "'! +*/! 7$! *!
+.00$+'"6$! C-.4&"/C! *%! 3$00`! '($! 5$/.4/+$-! +*/! $))$+'"6$01! 7$! $87.5"$5! 71! */! *%%.+"*'"./2! %4+(! *%! *! C-.4&!
*C*"/%'!-*+"%89!
! ! ! ! !Sm!
3*1%!'.!*%%$%%!%.8$./$Y%!3.-'(9!@.2!).-!"/%'*/+$2!*!8*/!+.405!7$!4/$8&0.1$52!(*6"/C!'(4%!
*! 0.3! %'*'4%! "/! '($! "/54%'-"*0! 3.-052! 74'! /./$'($0$%%! 7$! *! X3.-'(1Y! "/! */.'($-! 3.-05! 71!
7$"/C!*/!$T$8&0*-1!)*'($-!L5.8$%'"+!3.-05Q!.-!).-!(*6"/C!).4C('!'.!"8&-.6$!'($!+./5"'"./%!
.)! *00! 4/$8&0.1$5! &$.&0$! L+"6"+! 3.-05Q9! E.3$6$-2! '($! 8*/! +.405! *03*1%! 7$! ("-$5! 71! *!
&-"6*'$!+.8&*/1!*/5!-$*+(!*!("C($-!&.%"'"./!"/!'($!74%"/$%%!.6$-!'($!1$*-%!*/5!/$C0$+'!("%!
&*-$/'*0! -$%&./%"7"0"'"$%U!("%! %'*'4%!.)!3.-'(1!7$"/C!3.405! '($/! %(")'! "/!*!5"))$-$/'!3.-059!
E$/+$2!71!4%"/C!'("%!%1%'$82!>.0'*/%<"!*/5!^(J6$/.'!/.'!./01!5"%'"/C4"%(!&$.&0$!)-.8!'($"-!
-.0$! L>.0'*/%<"!$'!*09!P_Om2!&9!kQ2!74'! '($1! -$/.4/+$! '.!5$)"/"/C!&$.&0$!71!4%"/C!+./+$&'%!
%4+(! *%! %.+"*0! %'*'4%2! +0*%%2! /.-8%! .-! +40'4-$2! */5! $8&(*%"%$! '($! &$-).-8*'"6$! n! */5!
'$8&.-*-1! n! 5"8$/%"./! .)! '($! %47W$+'Y%! "5$/'"'1! LK3'5Q9! G0%.! 71! 4%"/C! '($! +./+$&'! .)!









'.! '($!&-.54+$-2! '("%!*+'.-! "%!*!C-$*'! %'*-!*/52! ).-! '(*'! -$*%./2!($!3"00!.))$-!("8! '($! -.0$9!
^(4%2! '($! X%47W$+'%Y2!($-$2!*-$! '($!&-.54+$-!*/5!'($!*+'.-! L'($!%'*-QU! '($!%47W$+'Y%! X3.-'(Y!
L'($!*+'.-Q!"%!$6*04*'$5!*++.-5"/C!'.!("%!8.-$!.-!0$%%!"8&.-'*/'!+$0$7-"'12!*/5!'($!&-..)%!.)!
%4++$%%!3"'(!&470"+! .&"/"./! +./%'"'4'$! '($! X.7W$+'%Y! ./!3("+(! '($! W45C8$/'! "%! 7*%$59! ^($!
X3.-05Y!.-!0.C"+!'*+"'01!"/6.<$5!($-$!"%!'($/!'(*'!.)!X)*8$Y9!
:"/*0012!+.88./!3.-05%!*-$!*0%.!+.8&.%$5!.)!.'($-!+*'$C.-"$%!LX-$0*'"./!.)!3.-'(Y2!
X/*'4-*0! -$0*'"./%!*8./C!7$"/C%Y2! X(*-8./".4%! )"C4-$%!.)! '($!/*'4-*0!.-5$-Y2! X8.5$0! '$%'%Y2!
! ! ! ! !Sa!
$'+9Q9! ^($%$! +*'$C.-"$%! *-$! "8&.-'*/'! *%! '($1! 3"00! ($0&! 4%! "5$/'")1! '($! 3.-05%! "/6.<$5! "/!
6*-".4%!'$T'%!.-!%&$$+($%!*0./C!3"'(!*!0"%'!.)!%47W$+'%!*/5!.7W$+'%9!:.-!"/%'*/+$2!'($!X/*'4-*0!




1.1.4 Exits from disputes 
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1.3 Using the Economies of Worth and overcoming its limits 
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2.2.4 André Malraux 
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2.3 Lapalme’s cultural policy 
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2.3.1 The French roots 
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3 A POLICY FOR A CULTURE TO COME 
Introduction 
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3.1.2 A new party in Québec’s political landscape 
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3.1.3 From biculturalism to multiculturalism 
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3.2.2 Rioux Commission (1968) 
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3.3 The cultural policy of the Parti Québécois 
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3.3.1 A State Minister for cultural development 
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3.3.2 Laurin’s white paper (1978) 
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4 BEING CULTURALLY COMPETITIVE 
Introduction 
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4.1.2 A new political creed: economy first and foremost 
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4.3 Towards an official cultural policy for Québec 
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4.3.1 Coupet Report (1990) 
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5.1 Analysing cultural policies with a new theoretical model, the 
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5.2 Limits of the Economies of Worth 









")! *-'"%'%! *-$!.)'$/!*'! '($! +$/'-$!.)! +40'4-*0! &.0"+"$%2!3$!84%'!/.'! ).-C$'! '(*'!8*/1!.'($-!
7$"/C%!"/(*7"'!'($!"/%&"-$5!3.-05!L%4+(!*%!&-"$%'%2!+("05-$/2!3.8$/2!C.5%2!$'+9Q2!.&$/"/C!4&!









5.2.2 Generalising some observations 
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5.2.3 Hidden dynamics 
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